AGREFART Y

THE GOVEEMALENTY OF THE i’e;‘_:!’?.k 5 E{.- IBUC OF BRI GLADESH
AR
Aty

;)ikf

THE G z\ MY OF THE REPURLIC OF SINGAPORE
FOR THE PRCAAOT! g 4D PEOTECTION OF INVISTAENTS

the Government of the feople’s Repubiic of Bangladesh and the

CGovermniment ol itho Republic of Singapore andd hereinallor

l

wedened io gs the "Confraciing Parlics

"

proesiing o ”"E"i! Claed ,.ri‘-'!_'.g;{h{ﬂ COOTOIe ol ;!éf]'-_l_'._lzi:.:!

Il

coaperdiion on a long fenn Hiass, and in parlicolar, o creale

ivolrable - conditions  for investmenls by investors of - one

Conhacting Par I‘f in the lenilory ol ih e other Conlracling Parly;

Raecognizing the nefsd o protect investmenls by invesiors of bolh
Conlracling Parlies and to stimulale the flow of investmenlts i
individual business  inilialives wilh a1 view 1o promweling  The

cconomic prosperity of the C onlruc ling Parlies: -

Hove agreed as follows:
ARTICLE -
Dedinilion

Foasp I ves s - rrn O E oy
s OO paipsone of fs Acpoaiimig,

)y Mlveshoend™ inoone, cvery .L"L! wh ol assalbponntilod by
Ceach Conliacting Pady in aocordance wilh iis b as
and egudations, including, though nol exclusively,
cny:
(i} Moveable and mmovwihlc‘ property and any
other property righls such os morigages. liens
and plodges, '

{ii} Shanes, stocks and debonlures ol companies or
inferests in lhe propeilics of such conipanies;

(i) Claims lo inoney of lo any patomance ondor

conlracl having an economic vaiue relaled lo

s inveshnent



tiv) Intceliocloal pioperty iighls and goodwilly:

(vl Business concessions o search for, cullivate,
extract or exploit note al rewources; '

(b) “retuin”  means the amount yielded by an
invesiment in pariicular though not  exclusively,
includes profils, interests, cdpi!ctl qgains, dividends,
royallios or {ees;

(¢} “invesior means

(i) any naiural person possessing the cilizenship ol

a Conhacling Paty in accordance wilh law; or

(il} any legal person including any company, firm,

' associalion or body incorporaled, eslabiished

or regisiered under the legislalion in force of
either of the Contracling Party; |

(d) " “lenilory” means :

The lerm "Iérrilory" means, in respect of each
Contracling Parly, ils land teritory, internal walers
and teuilorial sca as well as the maiflime zones
beyond Ihe leniloial sea, including the seaboed
and subsoil, over which the Conltacling Parly
exercises soveieign rights or jurisdiclion under ifs
national laws, which shall conform lo infemalionat
fiw, 1or the porprese of explojation aned oxpioflation

ol thoe nalurcd resources of such aroos:

(¢} “"heely vsable currency” means Ihe Unined Slales
dollar, Pound Sterling, Deulsche Mark, French France,
Japanese Yen or any other cumrency thal is widely
used o make payments for inlemational
fransaclions and widely traded in the intemnational
principal exchanage markets,

2. i) The lemi "investimenls™ referred 1o in pui’tlgfﬂplﬁ a)
shall only refer lo all investments - thal wie made in
accordance with the laws, regulalions ancl nallonal
policies of Ihe Conliacling Pariies. |



L.

) Any cnange e Bie tonm of e ioveshiaenio shedi nol
affect thel Character as inveshiments if such change is

intine with the applicable rocedure in Arlicle 2.

this Agreement shall only apply;

(¢} in raspect of invesiments in the feniloty of 1he

Reoublic of Siigopore. 1o all inves Iments made by

mvastors ol the People's RG]) ublic of B('fKﬁGdC‘ah
compc*cni' -authority dos;gno’r cl hu lhe
-Government! of The Hopubilc of Singapore and upon
such condilions, if any, as it shall deem fit:

(b} in respect of investments in the tenifory of ihe

F‘eopte'ﬁ Republic of Bangladesh, to all investmenls

- made by investors of the Republic of Singapore, in

accordance wilh fhe legislation of Ihe People's
Renublic of Bangladaosh.

ARTICLE - 3

Promotion and Prolection r;f in

astiments

Fach Conlracting parly shall encourage  and creadle
lavourable  condilions  for  investors oi the  olher
(,onl;ucling Paity io make invesimenis in ils 10mtory and

admit or approve such investimenis @ mccmdunco with  the
provisions of Article 2

Invesiment of inveslors of each Conlracling Parly shall a!
all imes be accorded equitable  trealmen! and  shall
cnjoy full and adequale prolection. cmd-:;%.;ecl.lrii\,f in the
lenitory of the olher CE.n’:li‘Gr::!iﬂg Party.
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Investments made by investors of either Contracling Paily
in the lenitory of the other Conlracting Parly shall 1eceive
ealment  which i tair and  ecquitable  and  nof loss
lavouraile than inel aecorded lo investimoenls rode by
invostors of ary 1hirdd Stofo.

The provisions o this Acreciment rela've o the gianling ol
healiment not less favourable than *hal dccorded to the
investors of any third Slate shall not be conslrued so as lo
oblige one Conlracling Parly 1o extend to the investors of
the olher the benelit of any’ h'ec:timen!,'prefcz'(—:ruc:e o1
privilege resulting from:

(d)  Any existing or fulure customs union or free roce area
or d common markel o ¢ mongelary union or similcir
international agreement or olher forms of regional
cooperalion 1o which either of the Conliaciing Parlics
s of may become a paity; o ihe clf.i-.'_)pi%tiu{o! an

agreemern! designed o lead to the formalion or

exierision of such a union or area within o tedsonable

e ghy of fine: ar

(L) Any  providon relalineg o exproptalion v any
vestiiien! guaranice agreemends anlered inlo by
Singapore prior o 1991,

The provisions of this Agreement shall not apply lo matlers
of taxalion in the teritory of eilher Contracting Porly. Such
matiers shall be governed by any Avoidance of Double
Taxation Trealy ‘belween the Contracling Parlies and Ihe
domeslic laws of each Conlracling Parly.

inveslors of crie Conlracling Parly whose invesiment in the
tetritory of the olher Conlracting Party sulfer lesses  ewing 1o
war or other armed confiic], revolution, a slale of nallonat

ciergency, revoll, insunaeclion, will receive commensaiion



or olher sethoment, if any, no less i ourabio han that
which the falter Conlracting Parly accords lo investors of
any third Staie. Aiy resulling compensation shall be freely

convertible ond fransiorable.

Expropriation

Neither Conlracting Parly  shall  fake any  measute  of
i-?x;'wr<jpric'::!!r3r1, nalionalization or other measures having
eflecl  equivatent 1o nalionalizalion  or expropriation
(hereinalfler refered 1o as ‘expropiialion”) agdinsl  the
investment of inveslors of the ofher Coniracling Party
unless the measures are taken for any ourpose aulhorised
by law, on a non discrir‘nindtory basis, in accordance wilh
s laws and against compensation which shall be
eifeclively: redlisuble  and  shall be made wilhout
unreasonab

e delay. Such compensation, shall, subjec! fo

he laws ol each Contacting Parly, be lhe value
calculated on the dale when the aclual o impending
exproptiation becomes officlally known. The  compensation
shall be freely converlible and franslerable,

Ay measuie of oxpropaiation or vaducdion miay, ol he

tequest of the invesion alfeclod, bo reviowed by  judicial

at other independon! bunal of tho Confracing Parly

iaking  the measures in lhe manner prescribed by s
laaws,

Where a Conlracting Parly expropriaies' the assels of a
company which is incorporated or constituted under the
laws in force in any parl of ils own ferrilory, and in which
investors of the other '(f',‘{;'n'ﬂrqc:iing Parly own shares. il shall
ensure that the provisions of paragraph. | of Ihis Arlicle are
applied  jo  the  exlenl r‘:ecesscﬁy lo - guarantee
compensalion as specified therein to such investors ol he

olher Conlraclii. Purly who are owners of lhose shares.
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ARTICLE - §

Renalrigtion of investment

Lach Conlracling Parly shall guarantee to investors of The
olher Contracting Party fhe free fraonsfer, on a non-
&.éif;ﬁ';liﬂ:in{:l!ory asis, of thel canital and The relums ron:
any invesiments, The hransfer shall be made in a frecly
converlible cumency, wiithoult  any reshiiclion or undue
delay. Such lransfoers shall include in parficular, 1hough nol
:‘::{e":;iusivelyz

() the net profils, dividends, royaliies, 1echnical assistance

~and technical fees, interest and other current income

accruing from any investiment of the investors of the
other Conlracling Parly;

(b) the proceeds from lotal or partial liquidalion of any
investment made by investors of the other Conlracting
Parly: : '

() funds I repayment  of  borowings/loans  glven by
investors ol one Conhaciing Paily o the inveslors of the
alher Condracling Parly which bolh Conlracting Parllos
have recognized s investimenl; ancd -

(i) The camings arid alher compensalion of naliondls of
the other Conliacling Party who are employed and
allowed lo work in conneclion with an investment in the
teiritory of The other Conlfracting Parly.

The exchange rales oppiicablelto'su'ch fransfers referred 1o
in paragraph 1 of this Article, shall be the rate of exchange
prevailing at the time of remiflance.

The Conlracling Parlies underlake to ck:cbrd, o the
ransfers  referred  to in paragraph 1 of this  Arlicle,
lreatment as favourable as that accorded to fronslors
oliginating  from inveshinerds rmade by investors of any

Hiiia Siale.



Seitlermneni of Invesimeni Dispules Pelween o Contracting Parly

and an invesior of ihe Qthr _Coniiucling Parly

Any dispuie beiween invesiors of one Conlracling Parly  and

the other Contracling Parly in conneclion with an invesiment
in the teritory of The ofher Conlracting Parly shadl, as far as
possible, be seliied amicably through negolialions belween
ihe parlies lo the dispule, The party intending o resolve such
dispute through negotialions shall give wrillen nolice o the

olher ¢ ils intention.

If the dispute cannol be lhus resolved as provided in
paragraph 1ol s Arlicle, within 6 months from the dale of
142 nolice given thercunder, then, unless the ‘parlies have
otherwise agreed, it shall, upon the request of either parly
lo the dispute, be submitled lo concilialion or arbiiialion by
the Intermalional Cenlre for  Selllemen! ol Invesimen|
Disputes {called "the Cenlre" In this Agrecment) established
by the Convenldien on the Selllement of Invesiment Disputes
baelween the Siales and Nalionals of Ofher Slales opened
Lo signodore: gl Werhilnglon on 18 Match, 12465 (called "ho
Convenlion in this Agicameniy, .

Lach Confracling Parly hereby consents o the submission
of an invesiment dispute to internalional conciliation or.
aibilralion and any arbitral award shall be final and binding
upon the parties io the disptiie.

Setilement of dispuies between ihe Coniracling Parties

Disputes belween the Contracling Parlies concermning the
interprelalion: or app#cation of this Agreemen! should, if
possible, be sellled thieugh diplomatic channels.
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If a dispute belweoen the Conlraciing Parlies canpot thus
be sefiled, it shall upor the request of either Contracting

Parly be submilied o an crbilrc ! iribunal,

Such an arbihal hibunal shall be consliluted for each
individual case in the following way: within iwo months of
the receipt - of  ihe request  Tor waibilialion,  each
Conlracling  Parly shall appoint one  member of the
ribonal Those two maanbers shali Than selec! analional of
a lhird Siate who on approval by the Iwo Cantracling
Parties shall he aproinled Chairman of the fiibunal. The

]

date of appoiniment of the other iwo members.

I within the periods specified in paragraph 3 of this Arlicle
the necessary Gppoi_gj’rmenfs have not heen made, . either
Contracting Pouly _ffi’i(t];f, in the absence ol any olher
dgreemenl!, invile Ihe Presiclent of the Inlemalional Courl
ol Justice lo make the necassary appoiniment, Il the
Prosiclent is a nedional of elther Contracling Party or i he is
olharwises provented iom diseharging tha said lunclion, the
vico Prosiden! shall b ovdted fo moka the HOCALSeIy
appoinhmaents. 1 the Vice Mresldent Is a nallonal of allher
Conlracting  Paily o il he 1oo s pievenled Irom
discharging  the said  funclion, the member of the
Infernational Courl of Justice next in seniorilty who is not a
nalional of cilher Conlracting Party shall be invited lo
make the necessary appointment, and so on.

The arbilral fribunal shali reach its decision by maijortity of
voles. Such decisior shall be binding on bolh Contracling
Parties, edc_h Conlracling Parly shall bear The cost of ifs
own member of the fribunal and of its representation in the
arbilral proceedings; the cost of the Chairman and lhe
remaining cost shall be bome In equal parts by the
Confractling Parlies. The hibunal may, however, in s
decision direct thal a higher proportion of costs shall be

i



borme by one of {he two Confracling Parlies, and thijs
award shall be binding on both Conlre ing Pariies. The

ibunal shall detenmine its own procedures,

ARTICLE - 9

| (ﬁc)r':!mr.__‘.ting'“fu y o or il designaled agency having
made paymernd o aninveslor bascé on a guaraniee of
prolection from non-commercial risks in relalion o an
inves men! in the teni ;C)i\r' oi the other Conlracling Parly,
shall be entilled by virlue of subrogation, lo exercise the
lights of the investors to the same exlent as the sald
investor. The procedures for the exercise of such righis

may be prescribed in the legislation, if necessary, of the
laller C onirc =ling Panly.

2.0 Any payment made by one Conhacting Parly or ils
 dosignaled agency pursuant o the ferms of paragraph |
ol this Ailicle 1o s investors shall nol affect 1he nghl of
el investors o mabe thel claims against e othor

Conlacting Pady in ace orclonie e wiihy Anllc e 7,
RIICLE - 10

 Enfry Info Force, Duration and Terminalien

I, Each Confracting Parly shall notify the other Contracting
Party of the fulfilment of its infemal legal proc edurey
required for the bringing into force of this Agreement, Thig
“Agreement shall enter into force on the thirieth day from
the date of nolification of ihe latter Confraciing Party.

2. This Agreement shall remain in force for o péric)d of fifieen
years. Thereaflter, it shall remain in force unlil the -
exr.)im!ioﬁ of lwelve monlhs from the date when either of
the Conlracling Parly nofifies in wriling of ils decision 1o
ierminale this Agreemenl.

T—



I 1espect of investiments mmade prior 1o 'The date when the

T I T - 7
MO [

tenminalion  of  Ihis  Agreement  becomes
effective, the provisions of Arlicles 1 to 10 shall remain in
force for a furthor period of fifleen years frorn hal dale,

This Agroemen! moy boe amended in wiiting by mulual
consen! of the Conliacting Parlies. On agreement having
been reachoed, cach Conlracting Parly shall notily the
oiher in willing thal il has completed ol inteinal slale
requirements for the enlry info force of such amendment.
The amendment shall enter inlo force on the dale of the
lcilter of the two notificalions.

IN WITNESS WHEREOF, the undersigned, duly aulhorized ihereto by
their respective Governments, have signed this Agreemeni.

NDone in cuplicate al Dhaka this 24 day of June 2004 in the

Lnglishy language.,

FOR THE GOVERNMENT OF FOR THE GOVERNMENT GF THE
[HE REPUBLIC OF SINGAFORE PEOPLE’S REPUBLIC OF

BANGLADESH

e

Lee Yock Suan Motiur Rahman Nizami
finister in the Prime Minister's Minister for indusirles

Otfice and Second Minister for

Foreign Affairs



